
3**-'-%0� +%>)88)�  {� +3:8�� 3*�  +3%�  
7)6-)7� -� 2S�� ��� ��8,� .90=�� ����� 

2SXMJMGEXMSR 

����������(30�6ENFLEWLE�.EKVYXM� =SNERE����� 

8LI�  +SZIVRQIRX�  SJ� +SE�  MW� TPIEWIH� XS�  
JSVQYPEXI�XLI�JSPPS[MRK�WGLIQI�EW�YRHIV�{� 

�� 7LSVX�XMXPI�ERH�GSQQIRGIQIRX�{��M
�8LMW� 
WGLIQI�WLEPP�FI�GEPPIH�EW�w6ENFLEWLE�.EKVYXM� 
=SNEREx�� 

�MM
�9RHIV�XLI�WGLIQI�(MVIGXSVEXI�SJ�3JJMGMEP� 
0ERKYEKI� HIWMVIW� XS� SVKERM^I�GSRHYGX� ER]� 
TVSKVEQQI� SV� EGXMZMX]� [LMGL� [MPP� EMQ� XS� 
TVSQSXI� PERKYEKI� WOMPPW� ERH� E[EVIRIWW� SJ� 
3JJMGMEP�0ERKYEKI�� 

�MMM
�8LI�WGLIQI�WLEPP�GSQI�MRXS�JSVGI�JVSQ� 
XLI�HEXI�SJ�TYFPMGEXMSR�MR�XLI�3JJMGMEP�+E^IXXI�� 

�MZ
�w4VSKVEQQIx�QIERW�ER]�TVSKVEQ�[LMGL� 
[MPP�WEXMWJ]�XLI�(ITEVXQIRX�JSV�XLI�TVSQSXMSR� 
ERH� HIZIPSTQIRX� SJ� PERKYEKI� WOMPP� ERH� XLI� 
E[EVIRIWW� SJ� XLI� SJJMGMEP� PERKYEKI� [LMGL� 
MRGPYHIW� [SVOWLST� SR� KVEQQIV�� GSQTIVMRK�� 
ERGLSVMRK��[VMXMRK�WOMPP��GEPPMKVETL]�IXG���XEPOW�� 
HIFEXIW�� GIPIFVEXMSR� SJ� ZEVMSYW� HE]W� PMOI� 
REXMSREP� HE]W�� SJJMGMEP� PERKYEKI� HE]� IXG��� 
HMWGYWWMSR�� HITEVXQIRXEP� FSSO� TYFPMGEXMSR�� 
PERKYEKI�EFMPMX]�GSQTIXMXMSR��GEVIIV�KYMHERGI� 
IXG� 

�Z
�  9RHIV�  XLI�  WGLIQI�  RS�  KVERX�  [MPP�  
FI� VIPIEWIH� XS� ER]� -RWXMXYXMSR�� ,S[IZIV� 
RIGIWWEV]� I\TIRHMXYVI� [MPP� FI� MRGYVVIH� F]� 
XLI�(MVIGXSVEXI�SJ�3JJMGMEP�0ERKYEKI�� 

�� -RXVSHYGXMSR�{� 8LI� WGLIQI� LEW� FIIR� 
HIWMKRIH� XS� TVSZMHI� JMRERGMEP� WYTTSVX� XS� 
SVKERM^I� PERKYEKI� WOMPP� TVSKVEQ� [LMGL� [MPP� 
WYTTSVX�XLI�3JJMGMEP�0ERKYEKI�/SROERM�JSV�HE]� 
XS�HE]�YWI�SJ�/SROERM�PERKYEKI�MR�XLI�JMIPH�SJ� 
%HQMRMWXVEXMSR�� )HYGEXMSR�� 'YPXYVI� IXG�� 8LI� 
WGLIQI�[MPP�FI�MQTPIQIRXIH�F]�XLI�(MVIGXSVEXI� 
SJ� 3JJMGMEP�  0ERKYEKI�  ERH� RS�  KVERX�  [MPP� FI�  
VIPIEWIH� XS� ER]� -RWXMXYXMSR�(ITEVXQIRX�� 
,S[IZIV�� I\TIRHMXYVI� XS[EVHW� XLI�  TVSKVEQ�  
[MPP� FI� FSVRI� F]� XLI� (MVIGXSVEXI� SJ� 3JJMGMEP� 
0ERKYEKI� 

�� 3FNIGXMZIW�SJ�XLI�WGLIQI�{ ��M
�8LI�+SE�� 
(EQER� ERH� (MY� 3JJMGMEP� 0ERKYEKI� %GX� [EW� 
TEWWIH�MR������ERH�/SROERM�FIMRK�XLI�3JJMGMEP� 
0ERKYEKI�JSV�XLI�SJJMGI�[SVO�FYX�MX�MW�SFWIVZIH� 
XLEX�/SROERM�MW�RSX�FIIR�YWIH�MR�ZEVMSYW�JMIPHW� 

SJ� %HQMRMWXVEXMSR�� )HYGEXMSR� IXG�� EW�[EW� 
I\TIGXIH�XS�QEOI�YWI��8LIVIJSVI�MX�MW�TVSTSWIH� 
XS�  GVIEXI�  TSWMXMZI�  EXQSWTLIVI�  JSV�  XLI�  
E[EVIRIWW�SJ�PERKYEKI�EQSRK�XLI�SJJMGMEPW�EW� 
[IPP�EW�TYFPMG�EX�PEVKI��F]�SVKERM^MRK�XLI�WQEPP� 
TVSKVEQW�� [SVOWLST�� XEPOW�� IXG�� [LMGL� [MPP� 
QEOI� XLI� E[EVIRIWW� XS� QEOI� YWI� SJ� 3JJMGMEP� 
0ERKYEKI�WS�EPWS�XLI�TVSKVEQ�ERH�TSPMGMIW�SJ� 
XLI�7XEXI�+SZIVRQIRX�[MPP�FI�I\LMFMXIH�XLVSYKL� 
XLMW�TVSKVEQQI�� 

�MM
� 8LI� TVSKVEQ� [MPP� FI� SVKERM^IH� F]� 
(MVIGXSVEXI� SJ� 3JJMGMEP� 0ERKYEKI� XLVSYKL� 
ZEVMSYW� -RWXMXYXMSRW�� (ITEVXQIRX�� 2+3vW�� 
)HYGEXMSREP�-RWXMXYXMSRW�EX�ER]�TEVX�SJ�+SE�ERH� 
JSV�XLMW�TYVTSWI�RS�KVERX�[MPP�FI�VIPIEWIH��8LI� 
TVSKVEQQI�[MPP�FI�GSRHYGXIH�F]�(MVIGXSVEXI� 
SJ� 3JJMGMEP� 0ERKYEKI� SJ� MXW� S[R� SV� [MXL� 
GSPPEFSVEXMSR� SJ� ER]� -RWXMXYXMSR�(ITEVXQIRX�� 
)\TIRHMXYVI� MRGYVVIH�JSV� XLI�TVSKVEQQI� [MPP� 
FI� FSVRI� F]� XLI� (MVIGXSVEXI� SJ� 3JJMGMEP� 
0ERKYEKI� 

�� )PMKMFMPMX]�{� �M
� %R]� +SZIVRQIRX� 
(ITEVXQIRXW� SV� )HYGEXMSREP� -RWXMXYXMSRW�� 
�+VSYTW�  6IKMWXIVIH�9RVIKMWXIVIH�  MR�  XLI�  
7XEXI�SJ�+SE�GER�ETTVSEGL�XLI�HITEVXQIRX�XS� 
GSRHYGX�XLI�TVSKVEQ�� 

�MM
� 8LI� ETTPMGERX� MRWXMXYXMSR�KVSYT�� 
�HITEVXQIRX� WLEPP� WYFQMX� XLI� VIUYIWX� PIXXIV� 
WTIGMJ]MRK� XLI� REQI�SJ� XLI� TVSKVEQ� ERH� XLI� 
HIXEMPW�SJ�XLI�I\TIRWIW�XS�FI�MRGYVVIH�JSV�XLI�  
TVSKVEQ�ERH�QEOI�XLI�VIUYIWX�XS�GSRHYGX�WYGL� 
TVSKVEQ�[LMGL�[MPP�FIRIJMX�XLI�TYFPMG�EX�PEVKI� 
JSV�XLI�TVSQSXMSR�SJ�3JJMGMEP�0ERKYEKI�� 

�MMM
�%R]�MRWXMXYXMSR�HIWMVIW�XS�SVKERM^I�WYGL� 
TVSKVEQ�WLEPP�LEZI�XS�TVSZMHI�XLI�LEPP��GLEMVW�� 
GPEWWVSSQ� IXG�� XS� GSRHYGX� WYGL� EGXMZMXMIW� MR� 
XLIMV�MRWXMXYXMSR�JSV�XLMW�TYVTSWI�XLI�(MVIGXSVEXI� 
SJ� 3JJMGMEP�  0ERKYEKI�[MPP�  QEOI� RIGIWWEV]�  
TE]QIRXW� JSV� WYGL�  EHQMWWMFPI� MXIQW� KMZIR�  
FIPS[�JSV�GSRHYGXMRK�XLI�TVSKVEQQI�� 

�MZ
�8LI�(MVIGXSVEXI�SJ�3JJMGMEP�0ERKYEKI�[MPP� 
WYS� QSXS� MHIRXMJ]� ER]� -RWXMXYXMSR�+VSYT� JSV� 
GSRHYGXMRK� WYGL� TVSKVEQ� JSV� XLI� TVSQSXMSR� 
ERH�HIZIPSTQIRX�SJ�3JJMGMEP�0ERKYEKI�� 

�Z
� -J� XLI� (MVIGXSVEXI� SJ� 3JJMGMEP� 0ERKYEKI� 
WEXMWJMIW� XLEX� ER]� TVSKVEQQI�[LMGL�[MPP� 
WYTTSVX�ERH�KMZIW� XLI�EHHMXMSREP�FSSWXMRK� XS� 
SJJMGMEP�PERKYEKI�XLIR�XLI�(MVIGXSV�QE]�WERGXMSR� 
WYGL� PERKYEKI� WOMPP� TVSKVEQQI� JSV� 1EVEXLM�� 
�,MRHM�7ERWOVMX�SV�)RKPMWL�0ERKYEKI��*SV�XLMW�  
TYVTSWI� 5YERXYQ� SJ� %WWMWXERGI� [MPP� VIQEMR� 
WEQI�EW�TVSZMHIH�YRHIV�XLI�WGLIQI�� 

��� 






3**-'-%0� +%>)88)�  {� +3:8��  3*�  +3%�  
7)6-)7� -� 2S�� ��� ��8,� .90=�� ����� 

�� 2EXYVI�ERH�5YERXYQ�SJ�%WWMWXERGI�{��M
 
9RHIV�XLMW�WGLIQI�I\TIRHMXYVI�[MPP�FI�FSVRI� 
F]�XLI�HITEVXQIRX�� 

�MM
�9RHIV�XLI�WGLIQI�TS[IV�XS�WERGXMSR�XLI� 
EQSYRX� MW�  HIPIKEXIH�  XS� JSPPS[MRK� GEXIKSVMIW�  
ERH� XLI� 5YERXYQ� SJ� %WWMWXERGI� MW� GPEWWMJMIH� 
EW�YRHIV�{� 

�� 'EXIKSV]� w%x�� %R� EQSYRX� YTXS� 
6W�����������[MPP�FI�WERGXMSRIH�ERH�HMWTSWIH� 
F]�XLI�,IEH�SJ�3JJMGI�� 

�� 'EXIKSV]� w&x��� %R� EQSYRX� YTXS� 
6W�����������[MPP�FI�WERGXMSRIH�ERH�HMWTSWIH� 
F]�XLI�(MVIGXSV�SJ�3JJMGMEP�0ERKYEKI�,IEH�SJ� 
(ITEVXQIRX�� 

�� 'EXIKSV]� w'x ��� %R�  EQSYRX� YTXS�  
6W�� �������� [MPP� FI� WERGXMSRIH� F]� XLI� 
%HQMRMWXVEXMZI�7IGVIXEV]�ERH�XS�FI�HMWTSWIH� 
F]�XLI�,IEH�SJ�(ITEVXQIRX�� 

�� 'EXIKSV]� w(x ��� %R� EQSYRX� EFSZI� 
6W�� �������� [MPP� FI� WERGXMSRIH� F]� 
+SZIVRQIRX�ERH�XS�FI�HMWTSWIH�F]�,IEH�SJ� 
(ITEVXQIRX� [MXL� GSRGYVVIRGI� SJ� *MRERGI� 
(ITEVXQIRX�� 

�MMM
� 4VSTSWEP� YRHIV� GEXIKSV]� w%x�� w&x� ERH� 
w'x� [MPP� FI� WERGXMSRIH� ERH� HMWTSWIH� EX� 
(ITEVXQIRX�  PIZIP�  ERH� XLI� TVSTSWEP�  YRHIV�  
GEXIKSV]�w(x�[MPP�  FI� VIJIVVIH�  XS�  XLI�  *MRERGI�  
(ITEVXQIRX� JSV� EGGSVHMRK� WERGXMSR� [MXL� XLI� 
ETTVSZEP�SJ�XLI�+SZIVRQIRX�� 

�� %HQMWWMFPI� MXIQ�{� 8LI� EQSYRX�  GER�  FI�  
WERGXMSRIH� JSV� XLI�YWI�SJ� VIRX�SJ�LEPP�KVSYRH��  
HIGSVEXMSR��WSYRH�W]WXIQ�� VIJVIWLQIRX�� JSSH�� 
[EXIV�� WXEXMSRIV]�� TVMRXMRK�� PIGXYVIW�� 
LSRSVEVMYQ�� MRGIRXMZIW�� GPIERMRK�W[IITMRK� 
WIVZMGI�  GLEVKIW��  TVSJIWWMSREP�  GLEVKIW��  
GIVXMJMGEXIW�� GEPPMKVETL]� WXEXMSRIV]�� 
QIQIRXSIW�� TLSXSKVETL]�� ZMHIS� VIGSVHMRK�� 
GSQTPIQIRXEV]� FSSOPIXW�� VIWSYVGI� TIVWSR�� 
QMWGIPPERISYW� I\TIRHMXYVI� IXG�� 8LI� EFSZI� 
EHQMWWMFPI�MXIQ�QE]�FI�EHHIH�SV�HIPIXIH�JVSQ� 
XMQI�XS�XMQI��8LMW�MXIQ�[MPP�FI�MRGPYHIH�EW�ER� 
EHQMWWMFPI�MXIQ�[LSWI�WXERHEVH�VEXIW�QE]�FI� 
JM\IH� F]� XLI� +SZIVRQIRX�� MJ� RIGIWWEV]� ERH� 
WEQI�GER�FI�VIGXMJMIH�JVSQ�XMQI�XS�XMQI�F]�XLI� 

WITEVEXI�SVHIV�XS�FI�MWWYIH�F]�XLI�(MVIGXSV�SJ� 
3JJMGMEP�0ERKYEKI�� 

�� 4VSGIHYVI�{ �M
� 3R� VIGIMTX� SJ� XLI� 
ETTPMGEXMSR� JVSQ� ER]� KVSYT�MRHMZMHYEP� 
�HITEVXQIRX�XS�GSRHYGX�XLI�TVSKVEQ�YRHIV�XLI� 
PERKYEKI�WOMPP�WLEPP�FI�WGVYXMRM^IH�EX�E�PIZIP�SJ� 
%WWMWXERX� (MVIGXSV� ERH� WLEPP� FI� WYFQMXXIH� XS� 
XLI�,IEH�SJ�3JJMGI�,IEH�SJ�(ITEVXQIRX�JSV�XLI� 
WERGXMSR�ERH�ETTVSZEP��8LI�TVSTSWEP�YTXS�XLI� 
GIMPMRK� EQSYRX� YTXS� 6W�� �������� MW� XS� FI� 
WERGXMSRIH� ERH� VIPIEWIH� F]� XLI� ,IEH� SJ� 
3JJMGI� ERH�EQSYRX�  YTXS�6W��  ��������  MW�  XS�FI�  
WERGXMSRIH�F]�,IEH�SJ�(ITEVXQIRX�ERH�EQSYRX� 
YTXS� 6W�� �������� MW� XS� FI� WERGXMSRIH� ERH� 
ETTVSZIH�F]�XLI�%HQMRMWXVEXMZI�7IGVIXEV]�ERH� 
ER�EQSYRX�EFSZI��������� [MPP�FI�WERGXMSRIH� 
ERH� ETTVSZIH�F]� XLI� +SZIVRQIRX� ERH� XS� FI� 
EGGSVHIH� F]� XLI� *MRERGI� (ITEVXQIRX�� 8LI� 
TVSKVEQ� [MPP� FI� WERGXMSRIH� ERH� ETTVSZIH� 
[IPP�MR�EHZERGI�� 

�MM
� %JXIV� SVKERM^MRK� XLI� TVSKVEQQI� XLI� 
ETTPMGERX� -RWXMXYXMSR�(ITEVXQIRX�  LEW�  XS�  
WYFQMX� XLI� GIVXMJMGEXI� WXEXMRK� XLI� VITSVX�  SJ�  
XLI�TVSKVEQQI�� 

��� 4S[IV� XS� VIPE\�{� 8LI� +SZIVRQIRX� WLEPP� 
FI� IQTS[IVIH� XS� VIPE\� ER]� GSRHMXMSR� SJ� XLI� 
WGLIQI�MR�KIRYMRI�GEWI�JSV�XLI�WERGXMSR�SJ�XLI� 
TVSKVEQ�ERH�KSZIVRQIRX�[MPP�JVEQI�RIGIWWEV]� 
KYMHIPMRIW� EW�  ERH�  [LIR� RIGIWWEV]� JSV�  
MRXIVTVIXEXMSR�ERH�HMWTSWEP�SJ�XLI�EQSYRX�� 

8LI� I\TIRHMXYVI� WLEPP� FI� MRGYVVIH� YRHIV� 
XLI�&YHKIX�,IEH��������{�3XLIV�)\TIRHMXYVI�� 
��{� 4VSQSXMSR� SJ� 7ERWOVMX� ERH�0ERKYEKIW{� 
�XL�7GLIHYPI��4
����{�3XLIV�'LEVKIW�� 

8LMW�LEW�FIIR�MWWYIH�[MXL�XLI�GSRGYVVIRGI� 
SJ� *MRERGI� (ITEVXQIRX� ZMHI� 9�� 3� 2S�� ����� 
HEXIH� ����������� [MXL� XLI� ETTVSZEP� SJ� XLI� 
+SZIVRQIRX� 

&]�SVHIV�ERH�MR�XLI�REQI�SJ�XLI�+SZIVRSV� 
SJ�+SE�� 

(V�� 4VEOEWL� :E^VMOEV�� (MVIGXSV� � I\� SJJMGMS� 
.SMRX�7IGVIXEV]���3JJMGMEP�0ERKYEKI
�� 

4ERENM���XL�.YP]�������� 

46-')�z�6W�� ����� 

46-28)(�%8�8,)�+3:)621)28�46-28-2+�46)77��4%2%.-�+3%{�������{�������� 

��� 


